MINUTES OF THE CENTURY CENTER BOARD OF DIRECTORS’ MEETING
AND CENTURY CLUB COMMITTEE MEETING
THURSDAY, APRIL 17, 2008
12:00 P.M., ONSITE, 4™ FLOOR RECREATION ROOM

CALL TO ORDER

The regularly scheduled meeting of the Board of Directors of Century Center was called
to order at 12:00 p.m. by President Ian Lind.

ESTABLISH A QUORUM

A guorum was established.

Members Present: Doug Buhr Richard Lee
Janice Chadwick Ian Lind
Gordon Imata Anna-Maria Preston
Sarah Nordwall Robert Palma

Member Excused: Ira Gordon

Also Present: Michael Pang, Monarch Properties
Kevin Nishikawa, Realtor, Marcus & Associates
Chip Jewitt, Interested Restaurant Tenant
Mike Baker, General Manager
Reid Nakamura, Security Supervisor
Debi Balmilero, Hawaiiana Management Company
Annie Kekoolani, Recording Secretary

EXECUTIVE SESSION

The Board went into executive session at 12:05 p.m. for the lease to fee and restaurant
lease issues. The regular meeting resumed at 1:10 p.m.

APPROVE MINUTES

The minutes of the March 20, 2008 regular Board, Annual and Organizational meetings
were approved as presented.

GENERAL MANAGER'S REPORT

Mr. Baker submitted a written report which is on file in his office and the offices of
Hawaiiana Management Company. The following items were discussed:

A. Restaurant_Flue Duct Access Panel Drawing and Permitting Proposal. It was
moved by Director Nordwall and seconded by Director Buhr to approve DSA
Engineering’s proposal of $2,617.80 for preparation of construction drawings
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(plans and specification) for bidding with selected contractors and procurement
of a building permit. The motion carried unanimously.

It was moved by Director Nordwall and seconded by Director Preston to approve
Alakai’s proposal of $14,675 to install 17 more ducts as required by the insurance
company. The motion carried unanimously.

B. Motorcycle, Moped, Bicycle Enclosures. Three proposals were received ranging
from $16,033.96 to $19,580.00. It was moved by Director Nordwall, seconded
by Director Preston and carried unanimously to table this matter.

s Old_Company Truck. Sold for $700 on April 14, 2008. A disclosure was signed
by the new owner making him aware of the fuel leak.

D. Purchasing . Hui_of Hawaii Membership. It was moved by Director Palma and
seconded by Director Imata to authorize the annual membership with Purchasing
Hui. The motion carried unanimously.

E. Apartment #501 Mold Testing. The owner is requesting that the Association pay
for mold testing and, if needed, remediation type removal. The apartment has
had a handful of leaks that are not common area related. No Board action was
taken on the matter. This is an owner responsibility.

F. Unit #1810/#113 Plumbing Descriptions. Apartments 1810 and 113 are in
violation of what was approved by the Board. The General Manager will pursue

to have the owner of 1810 remove the old sink and for 113 to remove the
shower in the apartment.

G. Cooling Tower Driver and Driven Sheaves Proposal. Failure to replace the worn
sheaves will result in alignment problems that will make the motor work harder

and be less efficient. Carrier proposed to replace both sections of the tower for
$8,598 plus tax. Carrier has indicated verbally that the eliminators for the
cooling tower are bad and in need of replacement. Report is forthcoming. It
was moved by Director Nordwall and seconded by Director Preston to approve
Carrier's proposal of $8,598 plus tax, contingent on further review by Director
Buhr. The motion carried unanimously.

SECURITY SUPERVISOR REPORT

Report submitted. Item deferred for the time being.
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TREASURER’S REPORT

The March 2008 financial report was accepted, subject to audit.

Delinguency Report:

% #1911 — If payment is not made by April 25", the Board approved foreclosing on

the unit. The Association to be informed on the Board’s decision.

< 2502 - It was the consensus of the Board to proceed with filing a lien.

UNFINISHED BUSINESS

A.

Restaurant_Lease Offer. It was moved by Director Buhr and seconded by
Director Preston to accept the offer, subject to the modification of option term
and fixing the CAM and the security deposit. The motion carried unanimously.
Mr. Jewitt -will be notified that the Board has accepted the offer subject to
modifications, Committee of Directors Nordwall, Lind and Palma will address any
last minute items.

514B / Insurance Ballot Updates. To date, 514B is currently at 45.49% and
insurance is at 44.22%.

Vehicle Storage Locker Damage Estimates. It was moved by Director Nordwall
and seconded by Director Palma to approve paying about $4,800 to repair the
vehicles damaged by the collapsed lockers. The motion carried with President
Lind abstaining.

Director Preston was excused from the meeting at 2:03 p.m. due to prior commitments.

D.

Flood Prevention System Contractor Propgsals. The General Manager will work
with the manufacturer for @ more definitive cost and report back to the Board.

Low Zone Heat Pump Options. It was moved by Director Buhr and seconded by
Director Nordwall to have DHT Engineering proceed with the drawings for the
low zone heat pump system replacement. The motion carried unanimously.

Recreation Deck Options. The expansion joint on the rec deck can be
permanently fixed without doing the rest of the waterproofing due to safety
issues. It was moved by Director Buhr and seconded by Director Lee to approve
Color Dynamic’s proposal of about $11,000 ($55/sg.ft. @ about 200 ft.) for
expansion joint repair. The motion carried unanimously.
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NEW BUSINESS

A.

AOAQ Insurance Policy Renewal. It was moved by Director Buhr and seconded
by Director Palma to approve the insurance renewal with John H. Connors for a
savings of about $20,611.48. The motion carried unanimously.

Ratification of Cooling Tower Motor Overhaul. It was moved by Director Imata

and seconded by Director Nordwall to ratify the emergency overhaul repair work
for $8,846.50. The motion carried unanimously.

Ft. Derussey Sewer Project Noise Variance Application. Deferred to the next
Board meeting.

Annual Owners’ Forum Follow Up. Deferred to the next Board meeting.
Committee Appointments. Deferred to the next Board meeting.
Submetering Monitoring Contract. It was moved by Director Buhr and seconded

by Director Palma to approve Submetering Systems' monitoring contract of $608
per month. The motion carried unanimously.

ARM_Accreditation. The General Manager was commended for having been
recognized, sworn in and certified as an Accredited Resident Manager (ARM) at
an Institute of Real Estate Management meeting on March 27,

EXECUTIVE SESSION

A.

Personnel Matter. Deferred to the next Board meeting.

CENTURY CENTER CLUB COMMITTEE

A.

Committee Report. Deferred to the next Board meeting.

DATE, TIME AND PLACE OF NEXT MEETING

The next scheduled meeting of the Board of Directors will be held on Thursday, May 15,
2008 at 12:00 noon, onsite, 4% floor rec room.






